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I. A bit of background
1.
1.

V.
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WHO WE ARE

*The Italian authority responsible for the
supervmon of the securities sector

% |Incorporated as a government administration
by Law no. 216 of June 7, 1974 (functions
previously carried out by the ltalian Treasury in
relation to the ltalian stock exchange)
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°In 1985, Consob became an independent
avthority

% Own rules for the regulation of its organization
and operation, the treatment of its staff and
the management of expenses

% Autonomous management of operating
expenses

2+ No interference from the Government
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GENERAL OBJECTIVES AND POWERS

o, @ Safeguarding

Consob is a member of B Efﬂ:\a BICY-105C0 confidence in
the financial

system
P
Compliance -
with rules Regulatory . Supervisory Protection of
governing the powers powers investors

securities sector

Sanctioning

powers

Competitiveness
of the financial
system
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THE SIGNIFICANCE OF INVESTOR EDUCATION
Not a statutory objective per se ...

... but considered as a complementary
tool to its general powers

= T— - Protection of
Regulatory &  Supervisory a investors

powers 4 | powers

i Sanctioning .'

powers

EpucATtioN not only on investment

Also on savings and consumption
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Il. The ltalian context

V.
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